
MID-YEAR FINANCIAL REPORT 
Since our fiscal year began on July 1 of 2022, people everywhere have experienced inflationary pressures and 
market instabilities. In that light, this mid-year report tells a story of sustained commitment by the Community of 
this Parish to foster its life and ministry. For the first half of the fiscal year, Offertory giving is short of budget by 
4.1%. If we can make this up in the second half of the year and make budget, we could have $100,000 or more to 
reserve for future mortgage payments; bringing us that much closer to retiring the mortgage on the church. In the 
nearly two years since we began making payments on our pledge loan and our mortgage loan, we have retired 
almost 25% of the combined balance. Amazing stewardship! For the news that follows, let me thank the whole 
congregation for determination and constancy, and on behalf of us all, let me thank our Finance Council, Tom 
Laux, its Chair, and Lori Donlon, our Business Manager, for the skill and dedication that keep finances and the 
Gospel in harmony. 

Gratefully, 
Fr. Walter 

 
Parish Operations 

The Parish’s fiscal year begins July 1 and ends June 30. For the full fiscal year ending June 30, 2023, there 
is a budgeted surplus from Parish operations of $151,589; that surplus would be applied to debt payments 
and capital improvements. 

For the six months ended December 31, 2022, Parish operations were essentially on budget, as shown 
below, with the surplus of $72,432 just $109 less than the budgeted amount. 

 

Offertory giving of $776,401 was 4.1% less than budget and 1.3% greater than the prior year. There is a 
budgeted increase of 5.2% for the full fiscal year. The favorable variance of $15,373 for other income is due 
primarily to seasonal football parking and Diocesan Appeal income. 

The favorable Parish expenses variance of $17,947 is a combination of budget savings on payroll and 
benefits and above-budget spending in a number of non-payroll categories, including utilities and 
religious supplies.   

Looking ahead, if second-half Offertory giving were to increase by 4-5% over the first-half amount, and if 
Parish operating expenses continue to be closely managed, with no major unforeseen expenditures, the 
Parish could be in position to achieve the full-year budgeted surplus of $151,589.  

Term Loans 

December 31, 2022 balances of the five-year Pledge Loan and the 15-year Mortgage Loan were $1,931,806 
and $2,694,961, respectively; cash balances reserved for monthly payments on the loans were $985,030 and 
$275,225, respectively. 

  Budget Actual Variance 

Offertory giving  $809,830 $776,401 ($33,429) 

Other income 171,500 186,873 15,373 

Total income 981,330 963,274  (18,056) 

Diocesan assessments 160,130 160,130     — 

Parish expenses 748,659 730,712 (17,947) 

Total costs and expenses 908,789 890,842 (17,947) 

                                   Surplus $ 72,541 $ 72,432 ($109) 


